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OO01mme MoJI0KEeHNST

1.1

1.2.

1.3.

1.4.

Hacrosmmuii [Topsimok onpeneneHnss MHBECTUIIMOHHOTO npod s kiaueHTa (nanee — [lopsaok) paspadboran
TKB HuBectment [laptrepe (AO) (nanee — Komnanus, Ynpapasiiommii) B coorBeTcTBru ¢ [lonoxkennem
Banka Poccum ot 3 asrycra 2015 r. N482-I1 «O enuHBIX TpeOOBaHMAX K IPABHIIAM OCYIIECTBICHHS
JEATEIFHOCTH TI0 YIPABIICHHUIO [IEHHBIMH OyMaraMu, K MOpsIIKY PaCKPBITHS YIPABISIONM HH(POPMAIHH,
a TaKke TPeOOBAaHUX, HAIIPABICHHBIX Ha UCKIIIOUEHHE KOH(IINKTAa HHTEPECOB YIPABISIOIIETo) (Jajee —
IMonoxenne), ba3oBbIM CTaHAAPTOM COBEPIUECHUS YNPABISIONIMM oOmnepanuii Ha (PUHAHCOBOM pBIHKE,
yrBepxkaeHHbIM bankom Poccun 16.11.2017 (nanee — ba3oBblii ctranaapr), pexoMmespanusiMu HAY®OP,
Y YCTaHaBIMBAET MOPSIOK ONPEIeICHHUs] MHBECTHIIMOHHOTO MPOQuiIs U (aKTHIECKOro pUCKa KIHMEHTOB, a
TaKOKe TMEePeveHb CBEICHUH JUIS ONPEACICHHUS HHBECTHIIMOHHOTO TIPOMHIIS.

Hacrosmmii [Topsanok pactpocTpanseTcs Ha AesTeIbHOCT KoMnanum kak mpogecCHOHATBHOTO YIaCTHUKA
PBIHKA [ICHHBIX OyMar, OCYIIECTBISIONIETO IESTEIbHOCT MO YIPABICHHIO [IEHHBIMH OyMaramu.

Ecim wHoe He ycraHoBieHO HactosmuM IlopsakoM, Bce TEPMHHBI HCIONB3YIOTCS B 3HAYCHHSX,
YCTaHOBJICHHBIX [[eﬁCTByIOHlI/IM 3aKOHOJAaTCJIbCTBOM, B TOM YHCIJIC HOJ’IO)KCHI/IeM, n AgoroBopamu
JOBEPUTCIIBHOTO YIIPABJICHUA, 3aKIIOUYCHHBIMU MEKIY Kommanueir u yape€auTeIIMu TOBEPUTCIILHOTO
YIIpaBICHUS.

C nensro npenocrasienus nHpopmanun Knuentam Ilopsaok pasmemaercst Ha caiite Kommanun B cetu

«WutepueT» mo aapecy: Www.tkbip.ru.

TepMUHBI U onIpee/IeHust

2.1.

2.2.

2.3.

24.

2.5.

2.6.

2.7.

KanenT — ropunndeckoe wim Guandeckoe JUio (YIpeauTeNb YIpaBlIeH!s), HAMEPEHHOE 3aKIIIOUYUTh WU
3axutrounBIIee ¢ Kommanuei 10roBop JOBEPUTENBHOTO YIIPABICHHUS.

KpanundguuupoBaHHbIii HHBECTOP — JIUI0, OTBEYAIOIIee TPEOOBAHMIM, YCTAaHOBICHHBIM DenepanbHbIM
3akoHOM Ne 39-@3 «O peiHKe IEeHHBIX Oymar», Ykazanuem banka Poccun ot 29.04.2015 Ne3629-VY «O
NPU3HAHUY JIML KBTU(QHUIMPOBAHHEIMA MHBECTOPAaMH U TOPS/IKE BEJCHMS peecTpa JIMIL, NPU3HAHHBIX
KBIN(HUINPOBAHHBIMA WHBECTOPAMI» U TPH3HAHHOE B KadecTBE KBAJU(HUIMPOBAHHOTO MHBECTOPA B
COOTBETCTBMM C BHYTPEHHHMH JOKyMeHTamMu Kommanuu, namubo sBisiomeecs KBaIH(HIMPOBAHHBIM
HMHBECTOPOM B CHITy yKa3aHHOTo denepanbHOro 3aKOHa.

HNuBecTunmonnblii npodmias Kinenra — onpezaenenHas Y npapisiomuM HHGOpPMALUS O JTOXOAHOCTH OT
orepanuii ¢ (GPMHAHCOBBIMHM MHCTPYMEHTAMH, Ha KOTOPYIO paccunuThiBaeT KimeHT, o mepuoze BpeMeHH, 3a
KOTOPBIH ONpeenseTcs Takask JOXOTHOCTbh, a TaKXKe 0 JOMyCTHMOM it KitmeHTa prcke yOBITKOB OT TAKHX
omepanuii, ecnu KimeHT He sSBigeTCs KBaTU(HUIIIPOBAHHEIM HHBECTOPOM.

W HBeCTHIIMOHHBINH FOPU30HT — TIEPHOJ BPEMEHH, 32 KOTOPBII OIPEeIOTCS OXKHUIaeMast T0X0JHOCTh 1
JomyctuMbli puck Kinenra.

JlonmycTUMBIH PHCK — YPOBEHb PHCKA BO3BMOXHBIX YOBITKOB, CBSI3aHHBIX C JOBEPUTEIILHBIM YIIPABICHUEM,
KOTOpBII criocoOeH HecTr KiMeHT, He SABISIOUMICS KBaIH()UIMPOBAaHHBIM HHBECTOPOM.

O:xugaemasi JOXOJHOCTh — JJOXOJHOCTb OT JOBEPUTEIIBHOTO YIIPABICHHS, HA KOTOPYI PaCCUUTHIBAET
KnueHT Ha HHBECTHIIMOHHOM TOPH30HTE.

DaKkTHYeCKU PUCK — YPOBEHB PHICKA BO3MOYKHBIX YOBITKOB, CBA3aHHBIX C JOBEPUTEIFHBIM YIIPAaBICHUEM,

KoTopsiid HeceT Kinenr.



2.8.

2.9.

2.10.

CrangapTHas cTpaTerusi ynpapJjeHHs — JOBEPUTEIBHOE YIIPaBICHHE IEHHBIMHI OyMaramMu 1 JICHE)KHBIMH
CpeACTBAMH HECKONBKNX KIIMEHTOB MO eMHBIM IpaBuiaM (OPMUPOBAHUS COCTaBA M CTPYKTYPHI aKTHBOB,
HaXOASIINXCS B IOBEPUTEIHHOM YIIPABICHHN.

CTaHAapTHBI WHBeCTHUHMOHHBIA mnpoduiab Kimenta — wHBeCTHIIHMOHHBIN npodmins KimeHra,
ompeneneHHbl Kommanmeit wcxoms w3 cymectBa CTaHZapTHOM cCTpaTermu yupaBieHus u 0e3
npenocrasnenus: Knuenramu napopmanmu uist onpenaenenus Musectuimonnoro npogws Kiuenra.
CTpyKTypHUpOBaHHOEe /I0BepHTeJIbHOE YIPAaBJIeHHEe — YIpPaBICHHE TOPTQEIeM, COCTOALINM H3
HHCTPYMEHTA, O3BOJISIFOLIETO 00CCICUUTh 3apaHee ONpeeTIeHHbI YPOBCHb COXPAaHHOCTH HHBECTHIINH (32
UCKJIFOYCHHEM CITy4aeB JOCPOYHOTO PACTOPXKEHHs JOTOBOPa JOBCPHUTENBHOTO YIPABICHUS), H

(hMHAHCOBOTO MHCTPYMEHTA AJI LieNeil (hopMHUPOBaHUS JOXO/a.

Hopsgok onpeneseHusi MHHBeCTUMOHHOTO npodust Kiuenra

3.1.

3.2.

3.3.

3.4.

3.5.

3.6.

Komnanus onpenenser UaBecTunmonHbN poduis KirerTa 10 Havaza OCyIeCTBICHHUS JOBEPUTEIEHOTO
yIpaBleHUsl.

WuBectuimonnbiii mpoduis KiueHra onpenensercss B OTHOIICHHH KaKIOro JOrOBOpa JIOBEPUTEIHHOTO

ynpasienus (naiee — Jorosop AY). [l oqHoro KineHra MokeT OBITh ONPEIEICHO HECKOIBKO pa3HBIX
npoduIei, ecau IpearnoaaraeTcs 3aKIF0UNTh Heckoabko JJoroBopoB Y ¢ nanueM Kinnentom. M3menenne

W/WIA TIpeKpalieHne OJHOTO HMHBECTHIHOHHOTO mpodmis KiueHta He BiedeT HW3MEHEHHE W/WIN

MpeKpalneHne OCTATbHBIX npoduiteit atoro Kimenra.

WuBecTnnmonHsil npoduis KimenTta onpenenseTcs Kak:

. NHBeCTUIIMOHHBIN TOPU30HT;

. OxugaemMas T0XOJHOCTb;

e  JlonmycTHMBIH puck (BKmoyaeTcs B cocTaB MHBecTuunoHHoro npoduis Kimenra B ciiydae, eciu
KnuenT He sBnsieTcs KBamupUIIMPOBAaHHBIM MHBECTOPOM, & TAK)KE MOXKET ObITh BKIIOUYEH B COCTAB
WuBectnnmonnoro mpodwmrst KimeHTa, sBISAromerocss KBaIA(UIIMPOBAHHBIM HWHBECTOPOM, IIO
pemennro Komnanum).

WuBectnnmonnsiid mpodwis KiueHTa MoXKeT OBITH OIpeneNeH W coriiacoBaH Mexnay Kommanueit u
Kinentom HenocpeacrsenHo npu nognucanuu Jlorosopa 1Y, Tak u nocie ero nognucanus, HO 10 Havyaa
coBepieHus cuesok mo Jloroopy 1Y, a Takxke mepecMoTpeH B J1t000i MOMEHT BPEMEHHU 110 OCHOBAHUSIM,
MPEeyCMOTPEHHBIM HAacTOS MM [Topsiikom.
MHBecTUIIMOHHBIN MPOQIIIL MOKET OBITh Kak BKITIOYeH B TekcT JloroBopa 1Y u ytBepxkaeH CTopoHamu
MyTeM MOANMCAaHUs YKa3aHHOIO JOroBopa, Tak W He BKIoyarbess B Jorosop Y, B TakoMm ciydae
MHBeCTHIIMOHHBIA IPOQIITH YTBEPIKAACTCS MyTeM coriacoBanus CrpaBKu 00 HHBECTUIIMOHHOM mpoduie
kiueHTa o gopme Ipunoxkenus 5 k HacTosmeMy [Topsaky.
Bae 3aBucumoctH 0T GopMeI coriacoBanus MHBeCTHIIMOHHOTO Mpodmits, cortacue KiMeHTa ¢ mepBUIHO
OTIpEJICIEHHBIM WIIA MEPECMOTPEHHBIM MHBECTHIIMOHHBIM MPOQIIEM MOXKET OBITh MOJYyYEHO OJHUM U3
CJIEIYIONINX CTIOCOOO0B:

. MoJTydeHne corjacus (IOKyMEHTa, MoJANMcaHHOro KiMeHTOM) MocpeacTBOM MOYTOBOW CBS3H

W KYPhEPCKHX CITY>KO JOCTaBKH;
. MOJYYCHUE corjacus (IOKyMEHTa, MOoAmucaHHoro KimeHTOM) mpu JTUYHOM OOpAICHUU B

KoMmnanuto min x ee YIOJIHOMOYCHHOMY NPEACTABUTECIIIO;



3.7.

3.8.

3.9.

. MOJY4YEeHUE COIJIacHsd IOCPEACTBOM DIIEKTPOHHBIX KaHAJIOB CBSI3M B BHJE DJIEKTPOHHOIO
JIOKyMEHTa, MOJIMCAHHOIO 3JIEKTPOHHOM MNOJIMUCBHIO, B TOM YHUCIIE IPOCTOW 3JIEKTPOHHOMN
MOJIHUCHIO, ECJIA UCIIOJIBb30BaHNE IPOCTON AIEKTPOHHON NOANUCH NPEAYCMOTpeHO JloroBopom
Aay;

. B ClydasX, HpenycMoTpeHHbIX JloroBopoM IV, mojiyueHue coryiacusi MyTeM COBEPLICHMS
KnueHToM KOHKIIONEHTHBIX JeHCTBUI, HalpaBIECHHBIX Ha 3akmoueHue Jlorosopa Y, B ToM
qucie, HO He OTPaHUYMBAsACh, TyTeM MepeBoja AKTUBOB B JJOBEPUTEIIEHOE yIIPABICHUE.

B cnyuae, ecniu MHBecTuionHbIi npoduib BritoueH B Teket Jorosopa 1Y, moamucanue Jorosopa 1Y,

a Taxoke 3MeHenuit B Jlorosop Y, 00ycioBieHHBIX BHECEHHEM M3MEHEHHU T B VIHBeCTHIIMOHHEBIN TPOGHIIb

Knuenra, o3nagaer, uro MHBECTHUIIMOHHEIN Tpoduias ompeneneH M corjacoBaH Mexny Kommanweid u

Kmuentom. B cimywae, ecnmum MHBeCTHIIMOHHBIM Tpodris He BKIOYeH B TekeT [orosopa [V, ero

COTJIACOBAHUE MPOM3BOIUTCSA IyTEM coryiacoBaHus HOBOH CnpaBku 00 WHBECTHIHOHHOM Ipodwuie

KIIUCHTA.

YopaBisromuil He IpoBepseT JO0CTOBEPHOCTh CBEACHUIL, MpeiocTaBlIeHHBIX KitneHToM Ayt onpeeseHus

€ro MHBECTUIIMOHHOTO npoduiis. [1pu onpenenenny nHBecTHIMOHHOTO npoduis Komnanus uadpopmupyer

Kimenra o puckax npepocrabiienns: KilmeHTOM HeZ0CTOBEPHON HH(POPMALHH.

Kommnanms nepecmatpusaer MuBecTnimonHsld npoduins Kiuenta B ciywae, ecnu KnmeHT yBemomuin

Kommnanwuio 06 n3mMeHeHnN HH(OPMAINH B OTHOIIEHHH HHBECTHIIMOHHOTO MPOQUIIS, TNO0 IpH OOHOBICHUH

nHpopmanuy, cocrapisronell MHBeCTHIMOHHBIN Npoduas KIMeHTa, Mo MHUIMaTHBe Kommanun (mpu

HEO0OXOTUMOCTH).

3.10. Hopsook onpedenenus uneecmuyuonnozo npoduns Knuenma — keanuguyuposannozo uneecmopa

. st onpenenenust nHBecTUIIMOHHOTO npoduitst Kiuent npenocrapnser Komnanuu ankery no gopme
[Ipunoxenns 1 x Hactosmemy Ilopsaky, conepkalryto cielylonne CBEACHH:

e  TIpennosaraeMblil CPOK HHBECTUPOBAHMS,
e  OIMCaHHE I1eJIH MHBECTHPOBAHUS;
e  OXHIaeMasl JOXOJIHOCTb.

. Ha ocHoBe cBesneHuii, mony4eHHbIX B cooTBeTcTBUM ¢ 1. 3.10 nacrosimero IMopsinka Komnanus
cocrasiseT mpoekT Jlorosopa Y ¢ ykazaHueM IpeajiaraeMoro HHBECTHIIMOHHOTO TpoduiIst B BUAE
WHBECTUIIHOHHOTO TOPH30HTA, OKUAAEMOW JOXOJHOCTH M IOMYCTUMOTO pHCKa (B CiIydae, eciu
Kommanuss 1o cBoeMy €IUHONMYHOMY CYKAEHHMIO, CUMTaeT HEOOXOIUMBIM YyKa3aHHE B

HHBCCTUIIMOHHOM HpO(I)I/IJ'IG JaHHOT'O napaMeTpa), 1 HallpaBJIACT €ro KJ'[I/ICHTy Ha CorjiacoBaHUCE.

3.11. Ilopsaook onpedenenus uneecmuyuonnozo npoguns Knuenma — nexeanuguyuposannozo uneecmopa

. WuBectnumonnsiii npodmies Kimenta, He sBIsIOmerocs KBaIU(QHUIUPOBAHHBIM HHBECTOPOM,
oTpenieNnseTcsi Ha OCHOBAaHHHM NpeocTaBiIeHHoN KimenroMm nHpopManmu, npeycCMOTPpEHHON aHKeTOH
mo ¢opme Ilpunoxenus 2, Ilpunoxenns 3 wimm Ilpunoxenus 4 x Hacrosmemy llopsaky B
3aBHCHUMOCTH OT BuAa Kinenra, a UMeHHO:
a) B otHomennn KimnenToB — pusngeckux aum:
—  IpeAmnoJiaraeMsle Ieldb U CPOKU UHBECTUPOBAHUS;

—  BO3pacT;



- CBCIACHHUA O C6ep€)l(eHI/I$IX U NPUMCPHBIX CPEAHEMECAIHBIX 10XO0AaX U pacxodax 3a NOCJICIAHUC

12 Mmecs1eB;

- CBeJIeHMs 00 OMBITE U 3HAHHUAX B 00JaCTH HWHBECTUPOBAHUSA,

- HHas JOIIOJITHUTCIIbHAA I/IH('I) opmanus.

6) B otHomennn KinenTos — IOPpUANYIECKUX JINL, ABJITIOIIUXCA KOMMEPUCCKUMHU OPTraHU3aAllusAMMA:

- IPEAIoaaracMal€ Leab U CPOKU MHBECTUPOBAHUS

- HaJIu4yuec CrnecuuaJimcToB

ACATCIBbHOCTDb B OPUIUYCCKOM JIMIIE,

Wi 1noApa3aciicHus,

OTBCHAOIIMX 3a HWHBCCTUIIUOHHYIO

—  HaJINYHE ONepanuil ¢ pa3IMIHBIMHA (PUHAHCOBBIMU HHCTPYMEHTAMH 32 MOCJIEAHUH OTYETHBIN

Tox,

—  TIpeAenbHBIN pa3Mep yObITKa, KOTOPBIH KIMEHT CUUTACT JOMYCTHMBIM,

- HWHas JOIIOJTHHUTCIIbHAA I/IH(b opManus.

B) B otnomenun Kauenros — IOPUANYCCKUX JINL, ABJIAIOMINUXCSI HECKOMMEPYECCKUMU OpraHnu3alusIMmn:

—  IpearnoJiaraeMsle IeJb U CPOKU MHBECTHUPOBAHUS,

- HaJIMyue  CICHUAJIUCTOB MWW  TIOAPa3ACICHUA,

ACATCIBHOCTD B IOPUIUYCCKOM JIMIIE,

OTBCYHAIOIIMX 3a HWHBCCTUIUMOHHYIO

- HaJIn4ue onepaum‘/'l C pa3JIMYHbIMU (I)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH 34 HOCHC,I[HI/Iﬁ OTYETHBIN

rox,

- HpeI[CHBHLIﬁ HOHYCTHMBIP‘I PHUCK 3a BECh CPOK HHBECTUPOBAHMUS,

- HWHas OJOIIOJITHHUTCIIbHAA I/IH(bOpMaHI/IH.

3.12. Ha ocHOBaHuu JAAaHHBIX, IPEAOCTABJICHHBIX B aHKETEC, OTIPEACIACTCA YPOBCHD JOIIYCTUMOI'O pHCKa KJ'II/IGHTa,

KOTOpHﬁ BbIpaKacTCs B BUAC Ka4yeCTBECHHO-KOJIMYCCTBEHHOM OIICHKH.

KauecTBeHHas XxapakTepuCTHKa YpOBHs JOMyCTUMOro puicka KimeHTa ompenensieTcs Ha OCHOBAHHH

BHYTpPEHHEro JokyMeHTa Kommanuu

«Mogenu ¥ JAONyLIEHUs MpPU ONPEICIICHUU IapaMETpOB

MHBCCTULITUOHHOTO HpO(i)I/IJ'IH KIIMCHTa» U MOXKET NPUHUMATH CJICAYIOUINE 3HAUCHUA: HeSHa‘IHTeHBHLIﬁ,

HU3KHH, CPEeIHHH, BBIIIE CPEJHET0 WIM BBICOKHH ypoBeHb pucka. COOTBETCTBYIOIIMHA KadeCTBEHHOI

xapaktepuctuke JlomycTuMblii ypoBeHb moteph KimeHTa Ha Topu3oHTe | ToJ M COOTBETCTBYIOIIEE

sgauenre VaR! mpenmonaraemoro moprdens Kimenra Ha ropmsonte 1 rox ¢ yposHeM mosepus 0,95

SABJIAKOTCA 3HAYCHUCM MEPbI pUCKaA noqu)enﬂ 1 UMCHOT CJICAYIOIINEC 3HAYCHUA:

VYposens gonycrumoro | Jlomyctumblid ypoBeHs notephb | Jomyctumoe 3nauenune VaR (0.95,
pucka Knuenra Knmenra na ropuzonre 1 rox 1Y) moprdens xnmueHTa
HE3HAYNTEIBHBIN 10% 7%

HU3KHUI 20% 15%

CpenHui 40% 35%

BBILIIE CPETHETO 50% 45%

BBICOKHH 100% 100%

1VaR — 510 BenuumnHa yOBITKOB, KOTOPas C BEPOATHOCTBLIO, PABHOM ypoBHIO n0Bepus (95 %), He Oymer
MPEBHINICHA B TCUCHHE YCTAHOBICHHOTO TOPH30HTa BpeMeHu (1 rox)
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3.13.Ha ocHoBanuu JAHHBIX, MPEAOCTABJICHHBIX B QAHKETC B 4YaCTU MNOPEAINOJIaracMbIX ueneﬁ n CpPOKOB

WHBECTHPOBAHNU, a TAK)KE ONPEICICHHOTO B 11.3.12 ypOBHSI IOITyCTUMOTO PHCKA, OTIPEIEISAETCS OXKUIaeMast
JOXOIHOCTh, BEPOSATHAS K JOCTIDKCHHMIO IPH TAaKOM YPOBHE IOIYCTUMOIO PHCKA, W WHBECTHIIMOHHBIH
TOPHU30HT, HA KOTOPOM BEPOSITHA Takasl JOXOAHOCTb, B COOTBETCTBHM C NPHHIMIIAMH, ONHCAHHBIMU B

Mozensx u IOMyIIEHUIX IPH OIIPEACICHIH TTapaMeTPOB HHBECTUIIMOHHOTO MPOQHIIST KIMEHTA.

4, HOpﬂIlOK onpeaeaeHust CTaH}IapTHOFO HHBCCTUIIHOHHOTO HpO(l)l/I.]IH.

4.1.

4.2.

4.3.

4.4.

4.5.

4.6.

4.7.

4.8.

Kommnanust onpenensier CtanaapTHbI MHBECTHIMOHHBIA npodunbs Kiuenra s xaxpoir CraHmapTHOH
CTpaTeruy;
CraHgapTHBIN HHBECTUIMOHHBIN Npoduiab KnnenTta BKII0OYaeT ClIeAyONy o HH(POPMAIIHIO:
e  HMuBecTUIMOHHBIN ropu3oHT CTaHIAPTHOM CTpaTeruu;
e Oxupaemas 1oxogHocTs CTaHIApPTHOW CTpaTErHH;
o  JlomyCcTHUMBIi PUCK /IOMYCTHMBIH YPOBEHB MTOTEPb.
Hns crpareruit CTpyKTYypHpPOBaHHOTO IOBEPUTENHHOTO YIPABICHHS JIOMYCTHMBIH PHCK/IOITYCTUMBIH
YPOBEHb MIOTEPh ONPEAEISETCS B BUJIE KOJHYECTBEHHOW OIIGHKH, TIPH 3TOM JIONTYCTUMBIN PUCK MOXKET OBITH
yKa3aH [0 COCTOSIHUIO Ha KOHEIl MHBECTHLIMOHHOTO TOPU30HTA, M/WIIK Ha KaXKblil paO0uuii 1eHb B TeUeHHE
WHBECTHILMOHHOTO TOpHU30HTa (PHCK Ha J000M 1eHp). 3HA4YeHUs YPOBHSA JOIMYCTUMOIO pHCKa
OIPENENAIOTCS KaK MAKCHMAJIBHO BO3MOYKHBIM yPOBEHb PRIHOYHOIO PUCKA OT NEPBOHAYAIBHON CTOMMOCTH
WHBECTHUIHI.
JUis cTaHmapTHBIX CTpaTerwi, He SBISIOIUXCA cTpaTerusMu CTpyKTYypHPOBaHHOTO JOBEPHUTENBHOTO
YIPaBJICHUs, JOMYCTHMBIH DPHUCK/IONYCTHUMBIH YpPOBEHb IOTEPh YKa3blBaeTCS B BHAE KadeCTBEHHO-
KOJINYECTBEHHOI OIIEHKH, MCXOAS U3 ONPEENICHHON B COOTBETCTBHM C IYHKTOM 3.12 KadecTBEHHOM
OIIEHKHU PHUCKa.
IlepeyeHp AEWCTBYIOUIMX CTAHAAPTHBIX CTPATeTHil YNpPaBICHHUS U TIEPEUEHb COOTBETCTBYIOIIMX WM
CTaH/APTHBIX WHBECTHUIMOHHBIX Tpodmieid, a Ttakxke CraHmapTHble HWHBECTHIMOHHBIE IPOQHIH
CraHnapTHBIX CTpaTeruii, NpPeAHA3HAUYEHHBIX I HEONPEAEIEHHOrO Kpyra JIMI, pa3MEMIaloTCs Ha
opummansHoM caiite Kommanum B MH()OpPManMOHHO-TEIEKOMMYHUKalMOHHOH cetn «MHTepHeT»
www.tkbip.ru (ganee — Caiit YK);
CraHJapTHble HHBECTHLIIMOHHBIE poduin CTaHIapTHBIX CTpaTerui, NpelHa3HaYeHHbIX Ul OJJHOTO WIIH
HECKOJIBKIX KOHKPETHBIX JIUI], IPEIOCTABISIOTCS TAKUM JHIaM B [loroBope TOBEPUTEIHHOTO YIIPaBICHHSL.
IMommmo CranmaptHOoro wuHBecTHIMOHHOTO mpoduns Kimenra Kommamms packpsiBaeT —1mbo
IPEe/IOCTaBIsIET B TOPS/IKE, NpeaycMOTpeHHOM myHKTamu 4.5. ymbo 4.6. nacrosimero [lopsnka,
CJIeTyIOTyI0 HH(pOPMAIHIO 0 Kakaoi CTaHIapTHOW CTpaTeTuH:
e Ilenb MHBECTUPOBAHMUS,
e [Ipeanonaraemblii Bo3pacT (DU3UUECKOTO JIMIA, KOTOPOMY MOXKET IpeilaraTbes JaHHas
CTaHJapTHAsI CTPATEeTUs YIPaBICHUS (TOIBKO T GU3NIESCKUX JIHI);
e [IpumepHBIe CpeTHEMECSIHBIE JOXOABI U IPIMEPHBIC CPETHEMECSIHBIE PACXO/AbI 32 TIOCIETHIE
12 mecsneB (u3uueckoro muIa, KOTOPOMY MOKET MpeajarathCs JaHHas CTaHAapTHas
CTpaTerus ynpaBieHus (TOIBKO U (GU3NIECKUX JIHII).
IToxmuceiBast [IoroBop AOBEPUTEILHOTO YIPABJICHUS,, B TOM YHCIE€ MYTEM MPUCOEIUHEHUS K JOrOBOPY

MMpUuCcoCANHCHU, Kiuent NOATBCPKAACT, YTO O3HAKOMIJICH C CTaHILapTHLIM WHBCCTUIITMOHHBIM l'[pO(bI/IJ'IeM



4.9.

cooTBeTcTByIOIIEH CTaHIApTHON CTpaTEruu, COrjlaceH ¢ HUM, U pacCMaTpHUBAeT yYKa3aHHbIE B MyHKTE 4.7.
Hacrosmero [lopsiaka cBeneHus IPHEeMIIEMBIMHU.

Komnanuss He 3ampammBaeT mHpOpMamuio mms ompeneneHus MuaBecturmonHoro npodmis Kimenta.
Paznen 3 macrosmero [Topsaka s onpenenenust CTaHAapTHOTO HHBECTHIMOHHOTO nipodmist Kimenrta He

MPUMEHSETCS, €CITH HHOE MPSMO HE IperycMOTpeHo pasnenoM 4 Ilopsaxa.

Iopsinok onpenesneHus: pucka (pakTuyeckoro pucka) HekpajaupuuupoBannoro Kinuenra

5.1

5.2.
5.3.

5.4.

5.5.

®dakruueckuii puck HekBanudurpoBaHHoro Kimenra onpenensercs: Kax:

(dakTHUeCKuil prck Kaxaoro otaeiapHoro Jorosopa 1Y Kiuenra;

(akTHUECKUil pHCK COBOKyIHOTO nopTdernst CTaHAapTHOH CTpaTeTHH YIPaBICHHUS.

DakTUUECKUI pUCK ONpEAEIsAETCS Ha €KEMECIUHON OCHOBE, €CJIM MHOE He onpenesncHo B Jlorosope Y.
3a HCKIIIOUCHNEM CITydJaeB, YKa3aHHBIX B MyHKTE 5.4. HacTosmero [lopsanka, GpakTuaeckuil puck mopTdes
omnpenensgercs yepe3 MeTpuky VaR Ha ropuszonTe 1 ron ¢ ypoHeM nosepust 0,95.
dakTHueckuil PUCK ONpeeNsieTcs] KaKk JOMYCTHMBIH PUCK/IOIMYCTUMBIH ypoBeHb noTepb Jlorosopa Y
Knnenrta wnm CraHmapTHOW — CTpaTeTHM  YOPABJICHUSA, €CIM  HMHBECTHIIMOHHOM  Jekiapanueit
(MHBECTHIIMOHHBIMM TPEOOBAaHUSIMU M OTPAHWYEHUSAMH) IIPEIyCMOTPEHA CTpaTerus, MoIpa3yMeBarolias
CTpyKTypHpOBaHHOE JOBEPUTENBHOE yIIPABICHHE
B cirydqae ecim ycTaHOBIIEHO, YTO (haKTHUIECKUIl ypoBeHb prcka KimeHTa cran mpeBbIIIaTh JOMYCTHMBIN

YPOBEHb PHCKa, ONpEIeICHHBIN B ero VHBecTHIIMOHHOM npoduie, KoMIaHus oCyIecTBIIET Clenyonne

IEUCTBUS.

. B cnywyae mnpesbliieHust mMeHee 4eM Ha 10% OT yCTaHOBJICHHOTO 3HAYEHUS — JCHCTBUS HE
OCYILECTBIISIOTCS;

. B cnyuae npesbiienus 6osnee ueM Ha 10% 0T yCTaHOBIEHHOTO 3HAYCHHSI:

e [IpoBoauT pedasaHCHPOBKY MOPT(elis B LENSX NMPHUBEACHHS YPOBHS PHCKA K JOIMYCTHMOMY.
Cpok ycTpaHeHHs IPEBBIIIEHUs (PaKTHIECKOTO PUCKA HaJl IOIyCTHMBIM COCTaBIIsIeT | Mecsl;
B cnydae HEBO3MOXKHOCTH NIPUBEEHHS YPOBHS PUCKA K IOITYCTUMOMY B YCTaHOBJICHHBIE CPOKH,

yBemomssier  KnmeHra o dakrte  NpeBBINIEHMS  JIOMYCTHMOTO  YPOBHS — PHCKa.

MeTtoabl onpenesieHus 3HaveHus VaR

6.1.
>
>
6.2.

VaR MoxeT ObITh MOJTy4eH ABYMS CITOCOOaMHU:
nocpecTBoM TepmuHana Bloomberg;
COOCTBEHHBIMH pacyeTaMu.
[Mapamerpsr aist onpenenenust VaR:
JIOBEepUTENbHBINA ypoBeHs 0,95;
CIOC00 OLIEHKH — TapaMEeTPHUYECKUH;
BPEMEHHOH TOpU30HT — | To.
B cityuae ucnosp3oBanus repMmunaia Bloomberg Moryt GeITh BEIGpaHbI CIIEAYIONIHE MOIENH:
MAC 2:
. Global Multi-Asset
o Fixed Income

. Global Equity



> MAC3:
. Global Multi-Asset
6.4. Bw10Op MozenH OCHOBEIBACTCS HA COCTaBE OIICHUBAEMOT0 IOPT(HEIs.
6.5. B cmydae ocymecTBieHHS COOCTBEHHBIX PaCueTOB:
»  TiyOuHa maHHBIX — 1 TOx;
»  HCIIONB3yeTcs IPENIONI0KEeHHE O HOPMaJIbHOM Paclpe/ielICHUH;
» IO J0JICBBIM HHCTPYMEHTaM OLIEHUBAETCS JOXOJHOCTh (€XKEIHEBHbIE U3MEHEHHUS 1IEH);
» IO JIOJITOBBIM MHCTPYMEHTaM OLICHHBAETCS KPEAUTHBIH CIIpet.
6.6. Bri6op criocoba onpenenenust VaR ocymiecTBisieTcs HA OCHOBAaHMH TEXHUYECKUX BO3MOXKHOCTEH Ha JaTy

pacueTos.



IIpunoxenne 1
k [lopsinky ompeneneHus
HMHBECTHIOHHOTO PO KJIHEeHTa

AHKETA UTHBECTULIMOHHOI'O ITPO® WISL
Ul KBIM(UIMPOBAHHOIO HHBECTOpa

®UO / HanmeHnoBauue

Keami¢uiupoBaHHBIiT HHBECTOD

l'[pe/:monaraeMaﬂ 1L€JIb THBECTUPOBAHUSA

CyMMa cpeJcTs, IilaHupyeMasi K nepejaue B 1Y
IpeanonaraeMblii CPOK HHBECTUPOBAHUS

Oxuaemast JOX0AHOCTb (B I'OJIOBBIX)

O ma

POCT CTOUMOCTH MHBECTULIUM 110 _ _ (P/$/€)3a ____ ner;
JIOTIOJIHUTEIIEHBIN ZI0X0 T (P/$/€) B MecsI/KBapTAII/TOT;

TIPUPOCT CTOMMOCTU HHBECTHIHI C €)KETOHOM A0XOHOCTBIO %

O O O O

HHOE!:

P/8/€

Jaem

%

Knuenmy uzeecmno, umo 6 omuowenuy K6aiuduyuposanvlx UHEeCmMopos Ynpasuaowuii Modicem He Onpeoeanb 00nYCmuMblil yposeHb pucka

Knuenm necem pucku npedocmagnenus nedocmosephou ungpopmayuu ons onpedenenus e2o Mneecmuyuonnoe o npogpuns. Ilpu npedocmasnenuu Hedocmoseproi
ungopmayuu, Mueecmuyuonnwiii npogpune Knuenma modscem bvime onpedenen nekoppekmio, u Ynpasnsiowuil, ocywecmenss ynpaenenue akmusamu Kiuenma,
Modicem HAXOOUMbCs 8 HegepHoM nonumanuu omuowenus Kuuenma x pucky u oocudanuii Knuenma xacamensio 00Xo0HOCMU YRPAGREHUs.

Tlo1HOTY M 10CTOBEPHOCTH YKA3AHHBIX CBE/Ie HUIl MOATBEPAKIAI0:

» 20 roaa

JlomycTuMBIii ypoBeHb pHCKA

3anoansiercst coTpyannkom YK

HE IPUMECHUM O

» 20 roja




Tpunoxenue 2
k Ilopsnky onpenenenus

HUHBCCTUOHOHHOTO l'[pO(bI/IJ'IH KJIMCHTa

AHKETA HHBECTULIMIOHHOT O ITPO® WIS
Jutsi hU3UYECKOTO LA

DUO
Bo3spact

CyMMa CpeJCTs, IaHupyemas K nepeznade B JIY

Hpe/:monaraeMaﬂ 1EJIb THBECTUPOBAHUSA

TlpearnonaraeMblii CPOK HHBECTUPOBAHUS

O6pa3oBanue

OrmbIT B 0071aCTH MHBECTUPOBAHUS

Teky1mnii ”HBECTULHOHHBIH MOPTdhEh

B Teyenue cpoka MHBECTHPOBAHUS BO3MOXKHO
CHHKECHHE CTOMMOCTH NEPBOHAYANBHBIX
nnBecTHIHi. Kakoit ypoBeHs IOTEph HaX0AUTe

npHeMeMbIM ?

Ecim psit Henp e IBUICHHBIX COOBITHIT IPUBEET K
KpHU3UCY Ha QUHAHCOBBIX PHIHKAX, BBIJCITHTE
YPOBEHb IOTEPD, KOTOPHII Bl cunTaete
MpUEeMIIEMbIM JUTsl ce0si B KOHIIE CPOKa
UHBECTUPOBAHHUS?

o O O O

O o o o

OmnbIT paboTe
C HHCTPYMEHTAMH:

]

OO0 oo o

o O

O O 0 O O O

P/8/€

pOCT CTOMMOCTH MHBECTHIMI 10 | (B/$/€)3a e
JIOTIOJIHUTEIIEHBIN JI0X0 T ___ (P/$/€) B mecsy/kBapTai/roz;
MPUPOCT CTOMMOCTH HHBECTHIINH C €XKETOIHOH IOXOAHOCThIO _ %,

HHOE!

Jaem

ob1iee cpeiHee / cpeHee CIenHaIbHOe

BBICIIIEE

BbICIIEE (IKOHOMHUKA, (HPUHAHCHI)

umero npoduibsheie atrectatsl (PCDOP, FRM, CFA u T.11.)

BKIIIO4Yast Ha NPOTHKEHUN

HMHOCTPaHHBIE: Gosee royia:

o0mraun a
I
a
I
a
I

Ja
Ja
Ja
Ja
Ja

AKIUH
mau / akuu [TAD
on

CTPYKTyPHBIE HPO Iy KThI
HHOE: _

OO0 o0ooaoao
OO0 0o0aoao

Her naBectuimii
B nmoptdene nmerorest: B JIOJISIX:

(Iloo nopmepenem o6mMTanuu

nonumaemcs
COBOKYNHOCHIb 6CeX
umerowuxcs nopmegeneil.

AKIUH
mau / akouu [THD
on

CTPYKTYPHBIE PO Ty KThI
HHOE:

Vkaswcume npumepnvie
001U UHCIMPYMEHMO8)

OO0 0Oo0ao0oao

He HaxoXy mpHeMIIeMbIM

Haxosxy npueMaeMbIM, ypOBEHb IOTEPh He Gonee 5%
Haxosxy npueMieMbIM, ypOBEHb OTephb He Gonee 10%
Haxosxy npuemieMbIM, ypOBeHb MoTeps He 6onee 20%
Haxosxy npuemnembIM, ypoBeHb HoTeps He 6onee 30%
Pasmep noteps B IIpoliecce HHBECTUPOBAHUS HE BaXKCH

IMoTepu HEMpHUEMIIEMBI, CTOUMOCTb COEPEKEHHUI JOIDKHA YBEINYHBATHECS B
COOTBETCTBHMH C YPOBHEM HHIIALNH, T.¢. peasibHasi CTOMMOCTb COepeKeHH it J0IDKHA
OBITh COXpaHEHA

[lotepu npuemnaeMsl B pealbHOM, HO HE HOMHHAJILHOM BBIPa)K€HHH, T.€. BbI TOTOBBI
npenebpeub HHILIHUEH, 1 X0Te/H OBl II0JTyYHTh KAK MUHEMYM TOT pa3Mep CpeJICTB,
KOTOPBIi Bbl mepBoHAYAILHO BIOXKHIN

T'0TOB K HEKOTOPBIM HOTEPSIM, KOTOPhIE KOMIEHCUPYIOTCS TIOTCHIHAIEHO GOBIIIM
JIOXO/IOM B CJTyuae OTCYTCTBHS KpH3HCa

T'oToB K CYIECTBEHHBIM MMOTEPAM, KOTOPBIE KOMIICHCUPYIOTCSA MaKCUMaJIbHO
BO3MOHBIM IMOTCHIHUAJIBHBIM JI0X0IOM IIPHU OTCYTCTBHUU KpU3HUCa

10



AHKETA UTHBECTHIIMIOHHOTI'O IPO® WIS
U151 QU3MYECKOTO JIHIIA

o
VarR%1Y = 31.58%
==TlopTheTh aKIHH A To10Baf IOXOJHOCTH ¢ HakoIIeHHaA IOXOIHOCTH
Tlepen Bamu muHaMuka tpex moptderneii 3a 5 net. Y L0635
KaXJI0T0 MOPTQETA yKazaH ypOBEHb PHIHOYHOTO
pucKa - yepes MeTpuky VaR%, yxasbiBaromyio Ha
pa3Mep HOTepb, KOTOPbIH He Oy IeT IPEBbIIICH C
BEPOSATHOCTBIO 95% Ha ropuszonTe 1 roa. Beibepute
HopT¢eb, COOTHOMIEHHE JOXOHOCTH H PUCKA
KOTOPOTO BBIIJIIAT [JIsl BAC HAUOOIee IIPUEMIIEMO.
o
VarR%1Y = 2.25%
====TIopTeTh oGTHTamH A To0X0BafIOXOOHOCT, ¢ HakomeHHas JOXOTHOCTH
[e]
VarR%1Y = 22.47%
= CyMemaHHbIH mopTdens A TomoBaizexoaHocTs €  HakoILIeHHAA JOXOIHOCTH
TlocrapaeTech nepeBecTr Bce COCPEKEHHS B ICHEKHBIC CPEJICTBA, T.K. OTIACACTECH, YTO
[e]
. MO3JKETe TOHECTH elle OO0IbIINe ToTepU
Ecimm npousoiizieT peskoe najieHne Ha GUHAHCOBBIX
BBIBelIC'Ie Y9acThk CPEACTB, JTUKBUIUPOBAB Hamboee PHUCKOBAHHBIC BIOKCHHUSA
PBIHKaX ¥ CTOUMOCTDH Banmx akTHBOB CHH3HUTCS Ha
20%, kaxoe zeiictre Bbl mpeanpumere: Hrsero ne npe;umpnme'[e .
YBemm4auTe CBOI HHBECTUIHOHHBIH MOPThEIb, T.K. pe3KOE MaJICHHE SBISACTCS YIaYHBIM
[e]

JUI 3TOTO MOMEHTOM

O peryispHOE MOIOJIHEHUE:
Ilnanupyercs M yBeInYeHHe CyMMbl HHBECTHLIMI? O TOMNOJIHEHHUE OT CIIydasi K CIIyq4aro

O  He ILUIAHUpYyeTCs
Ecnu svl vibpanu "pecynapno”, ymounume npumepnwiii pasmep u nepuooutHocnb

O peryJsipHbIil BHIBOJ
[TnanupyeTcst M yMeHbIICHHE CyMMbI HHBECTHIHI? O BBIBOJ OT ClIyyas K CIy4aro

O He IIaHHpYeTCs
Ecnu 6bl 6bi0panu "pezynspro"”, ymounume npumepHulii pasmep u nepuoouyHoCcms

TIprMepHbIe CpeHeM eCIHBIE A0X0IbI 3a

P/8/€
nocieanue 12 mecsues
IIpumepHbIe cpeHEM €CSITHBIE PACXOIBI 32 P/S/€
nocieanue 12 mecsies
Pasmep cOepexennii P/8/€

Tloo chepedicenusmu NOHUMAIOMCS HATUYHbIE CPEOCMBA, CPeOCMBA HA HAKONUMETbHBIX CHemax U 8KAA0AX, He niaHupyemvie K mpame 8
Oaudcatiwee epems. B cocmae coepedicenuil He 00JIiC Hbl 8KIIQUANILCA CPEOCMEd, HAXO00swuecs u/uiu npednoidzaemble K UHeeCnup08aHUIo




AHKETA MHBECTUITHOHHOTI O ITPO® WIS

U1 DU3NYECKOTO JIHLa

Cy1ecTBeHHbIEC UMY IIIECTBEHHBIC 00513aTe/IbCTBA HA P/S/€
CPOKE HHBECTHPOBAHUA

Vkasicume cymmy u cpoku cywecmsennvix obszamenvcms. Clooa 6K1104a0mMes Kpeoumsl, uHsle 00543amensemed, e 6KNI0UeHHbLe 6 RPUMePHble
cpeoHemecsiunble pacxoobl, a MAKxHce Opyzie npedcmoswue cyujecmsentble pacxoosl

Knuenm necem pucku npedocmaenenus nHedocmosepHotl ungopmayuu 015 onpedenenus eeo Musecmuyuonnoe o npogpuns. Ipu npedocmagnenuu HedoCmosepHotl
unpopmayuu, Hneecmuyuonnvuil npodune Knuenma mocem 6uime onpedenen HeKoOppekmHo, u Ynpaensiowuil, ocyujecmensis ynpaenenue akmusamu Knuenma,

MOdICem HaxoOumbcsi 6 HeBEePHOM NOHUMAHUU OMHOWEHUS Knuenma K PUCKy u oarcuoanuti Knuenma xacamensio doxoonocmu ynpaeneHus.

Tlo1HOTY 1 10CTOBEPHOCTH YKA3AHHBIX CBE/IeHUIl MOATBEPAKIAI0:

« » 20 rona

3anmoansiercst coTpyannkom YK

JlonycTuMBIii ypoBeHb pHCKA

« » 20 roaa

I'paguxu ¢ ounamuroii nopmepeneti 06HOGIIOMCSL pa3 8 KEAPMAIL U NO PAKMY MO2Ym OMAULAMbCS 0N YKA3AHHBIX 6 (hopme Ankemuol
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Tpunoxenue 3
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa

AHKETA UIHBECTULIAOHHOI'O NMPO® Wi

JUISL FOPUIMYECKOTO JIMIA - KOMMEPUeCKOH OpraHu3alum

HanmenoBanne

CyMMa cpeJcTB, IaHupyemas K nepenade B 1Y

[peanonaraemas 1esib» HHBECTUPOBAHUS

Ipeanonaraemsplii CpOK MHBECTUPOBAHUS

Hamiuue crienpanncToB Hiam noapasieJiCHus,
OTBEYAKOIINX 38 THBECTULIHOHHY O JICATCIIbHOCTH

Hamruue onepanuii ¢ pa3muuHbBIMU (PUHAHCOBBIMH
HMHCTPYMEHTAMH 32 IOCIIEAHUN OTYETHBII IO

OrbIT B 0671aCTH HHBECTHP OBAHHS

TeKkymuii ”HBECTUIHOHHBIH MOPTQEb (BKIOTas
JIOBEPUTENIHHOE YIIPABICHUE U MHBECTULIHOHHOE
KOHCYJIbTHPOBAHNUE)

IpenenbHbIii pasMmep yObITKA, KOTOPbIiA SBISETCS
JIOTTY CTUM BIM

ITnannpyeTcs MM yBeIMIEHNE CyMMBbI HHBECTHIIHI?

P/8/€
O POCT CTOMMOCTH HHBECTULIUH [0 . _(P/$/€)3a _ JIeT;
O JMOTOJHUTENBHBI foX0a_ (P/$/€) B mecsaw/kBapTan/ror;
O HPUPOCT CTOMMOCTH HHBECTUIINH C €XKETroHOH T0X0AHOCThIO _ %03
O HHOE:
nem

HeT

CrenuaanucT

o ipaszieieHue

HET

CAUHUYHBIC

peryspHsie
OmnbiT paboTh BKJIIOYAs Ha NPOTSKEHUU
C UHCTPYMCGHTAMH: HHOCTpAHHBIE: Goutee roza:
O obmuranun mE 1 O m
O  aKiuu O ma O nma
0O nau/ akuun [TAD o o nma
o IHon ;| o m
O  CIPYKTypHBIC IPOJYKTBI [  Ja o nma
O wWHOE: O nma O nm
o  HerunBectunuii
o Bmnoptdene nmerores: B JIOJBIX:

O  obmwmramun

(Iloo nopmepenem .

noHumaemcs o G

COBOKYNHOCMb 6CeX 0 nau/ akuuu [TMD

umerowuxca nopmepenei. 0  IOU

Vkasicume npumepnvre O  CIPYKTypHBIE POIYKThI

001U UHCIMPYMEHMO8) 3 s
o 0%
o 5%
o 10%
o 20%
o 30%
O peryJspHOE MOIOJIHEHHE:
o

(0]

TIOTIOJTHEHME OT ClIy4as K ClIy4aro

He TIAHUPYeTCs

Ecnu sl 6bi6panu "pecynapHo”, ymounume npumepHulil pasmep u nepuooutHoCb

[Inanupyetcs M yMeHbIIEHHE CyMM bl HHBECTHIIHNA?

o
[e]
o

PEryApHbIA BBIBOJ:

BBIBO/JI OT ClIy4as K Ciiy4yaro

HE IUIAHUPYeTCs

Ecnu evl 6vibpanu "pezynspno", ymounume npumepHbulil pasmep u nepuoouiHocmy

CpenHero/1oBoii 00beM aKTHBOB, PE/IOIATaeMbIX K
BO3BpPATy M3 00MIEH CyMMBI HHBECTHPOBAHHBIX
CPEJICTB, 10 OTHOIICHUIO K CPEIHEr0I0BOMY 00beMy
HMHBECTUPHOBAHHBIX aKTHBOB

o O O O

0%

He 6onee 10%
He 6oxee 20%
20% u 6onee
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AHKETA MHBECTUIITMOHHOTI O ITPO® WIS
JUISL FOPUIMYECKOTO JIMLA - KOMMEPUECKOM OpraHu3aluu

Pa3mep kamuTana (Ha MOCIEAHIOK OTYETHYIO ATy ) P/8/€

Pa3mep akTHBOB (Ha MOCJIEAHIOI OTYETHYIO JaTy) P/S/€

Pa3mep BbIpyuKkH (3a 12 MecseB Ha HOCIEHIO0

P/8/€
OTYETHYIO JIaTy)

Knuenm necem pucku npedocmagnenus nedocmosepnoi ungpopmayuu ons onpedenenus e2o Mneecmuyuonnoe o npogpuns. lpu npedocmasnenuu HedocmosepHol
ungpopmayuu, Hneecmuyuonnviii npoduins Knuenma modicem 6vims onpedenen HekoppeKmHo, u Ynpasnsiowuil, ocywecmenss ynpasienue akmusamu Kuenma,
Modicem HAXOOUMbCs 8 HegepHOM nonumanuu omuowenus Knuenma x pucky u oocudanuti Knuenma kacamensio 00xXo0HOCHU yRPagnenus.

Tlo1HOTY M 10CTOBEPHOCTH YKA3AHHBIX CBE/IeHUIl MOATBEPAKIAI0:

« » 20 roja

3amoansiercst coTpyannkom YK

JlomycTHMBIi ypoBeHb PHCKA

« » 20 roxa

14




Tpunoxenue 4
k Ilopsnky onpenenenus
HMHBECTHIOHHOTO PO KJIHEeHTa

AHKETA UHBECTULIAOHHOI'O NMPO® Wi

JUISL FOPUIMYECKOTO JIMIA - HEKOMMEPYeCKOi OpraHu3auu

HaumenoBanmne

CyMMa cpeJcTB, IaHupyemMas K nepenade B 1Y

[Ipeanonaraemas 1esib» HHBECTUPOBAHUS

IIpeanonaraemsplii CpOK MHBECTUPOBAHUS

Hanuuue criennanucToB Wi O Apas/esieHus,
OTBEUAIOIINX 32 NHBECTUIIMOHHY IO JIEATEIbHOCTh

Hamuue onepanuii ¢ pa3anyHbBIMU (PUHAHCOBBIMH
HMHCTPYMEHTAMHU 32 MTOCICHUN OTYETHBIH I0JT

OrbIT B 06J1aCTH HHBECTHP OBAHHS

Tekymuii ”HBECTUIHOHHBIH MOPTQEb (BKIOUas
JIOBEPUTEIILHOE YIIPABJICHUE U HHBECTULIHOHHOE
KOHCYJIbTHPOBAHHUE)

[penenbHbIit 10Ty CTUMBIH PUCK 32 BECh CPOK
WHBCCTHPOBAHUA

[nanupyeTcs M1 yBeTMIEHHE CyMMBbI HHBECTHIINI?

P/$/€
O POCT CTOMMOCTH HHBECTULIUH JI0 . _(P/$/€)3a JIeT;
O JOTOJHUTCIBHBINA IOXOA (P/$/€) B Mecs/KBapTAI/TOT;
O HPUPOCT CTOMMOCTH HHBECTUIINH C €XKETroHOH T0X0AHOCThIO _ %,
O HHOE:
nem

HeT

CIICLHAINCT

o ipaszieieHue

HeT

CIMHUYHBIC

peryspHsie
OmnbiT paboTh BKITFOYast Ha PO TSUKCHUN
C UHCTPYMCHTAMH: HHOCTpAaHHBIE: Goutee roja:
O obymramun O [ 0o nm
O  aKiuH O nma O ma
O mau/ akuun [TUD o /[ o na
o IIon O [m ¢}
O  CIPYKTypHBIC IPOJAYKTBI [  Ja O m
m] HHOE: O na [m] Ja
o Her nnBecTuiuit
o Bruoptdene nmerotes: B JIOJISIX:

O fdiwiiy

(Iloo nopmghenem 2o .

nonumaemcs o e

COBOKYNHOCMb 8CeX O man/ akuu [AD

umerowuxcs nopmepenei. 0  IIOU

Vkasrcume npumepnoie O  CIPYKTypHBIE IPOAYKTEI

001U UHCIMPYMEHMO8) o e
o 5%
o 10%
o 20%
o 30%
o 50%
O peryisipHOE MOIOJIHEHUE:
O TIOIOJIHEHHE OT CIydas K CIydaro
o

HE INIAHUPYETCA

Ecnu evl vibpanu "pecynspno”, ymounume npumepnviii pasmep u nepuooutHoCnb

[TnaHupyeTCst I yMEHbIICHUE CyMMbI HHBECTHIH?

[e]
[e]
(0]

peryJsipHbIii BEIBO:
BBIBOJ] OT CJTy4asi K CJIy4aro
HE TUTaHUPYeTCs

Ecnu svl 6bi6panu "pecynapHo”, ymounume npumepHulil pasmep u nepuooutHoCnb

IInanupyemasi HepUOMYHOCT BO3BPATA aKTHBOB 3

O6U_le[>‘[ CYMMBI HHBECTUPOBAHHBIX CPEICTB

O O O O

He TUIAHUPYeTCs
He Jalle pasa B roj

He Yalie pasa B KBapTall
Jame pasa B KBapTal
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AHKETA UHBECTHIITMOHHOT O IMPO® WJIsT
JUIsl FOPHIMY €CKOTO JIMIA - HEKOMMepUEeCKOi OpraHM3alui

Pasmep kanuTaa (Ha IIOCIEHIOI OTYETHYIO ATy ) P/8/€

Pa3mep akTHBOB (Ha MOCTIEHIO OTYETHYIO JaTy) P/8/€

Pasmep BeIpyuku (32 12 MecsIeB Ha MOCIIEIHION P/S/€
OTYETHYIO JaTy)

JIONOTHHUTEbHbIE YCIIOBHS M OTPaHUUEHHUSI, KOTOPbIE

He0OX0aMMO OyIeT yUHTHIBATh IIPU I0OBEPHTEIHHOM

yIpaBIeHUH (IIPU HATHMYUN)

Knuenm necem pucku npedocmasnenus nedocmoseproil ungpopmayuu ons onpeoenenus e2o Hneecmuyuonnozo npogpuna. Ilpu npedocmaenenuu 1edocmogephoi
unopmayuu, Hneecmuyuonnsiii npoduns Knuenma modicem bvims onpedenen Hekoppekmuo, u Ynpagisowuil, ocyuecmeaisis ynpasierue akmueamu Knuenma,
MOdicem HaxoOUmbCsl 6 HegepHoM noHumanuu omuowenus Kuuenma k pucky u oxcudanuii Knuenma xacamensio 00Xo0Hocmu ynpasienus.

HOJIHDTy H 10CTOBEPHOCTH YKa3aHHBIX CBeHEHﬂﬁ MOATBEPKIAN0:

« » 20 roja

3anosusieTcs coTpyannkom YK

JlomycTHMBIii ypoBeHb PHCKA

« » 20 roja
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Ipunoxenue 5
k [lopsinky ompeneneHus
HMHBECTHIOHHOTO PO KJIHEeHTa

CrpaBka 00 MHBECTHUIIHOHHOM NIPO(HIe KIMEeHTa

Nwmsi/manMeHnoBanne YUpeauTens ypaBIeHIs

JlarHbIC

JOKYMEHTa, YAOCTOBEpSIOHmIEro JHYHOCTh ¢u3mdeckoro Jjmma/ OI'PH  ropummdgeckoro  imma:

Kanupuunposannstit nasecrop: a [/ Her [

1. Ha ocHoBanuu Hpe[[OCTaBJ'IeHHOﬁ VQPGHHTGHGM YIipaBJICHUA AHKeTBI WHBCCTUIIMOHHOI'O HpO(l)I/IJ'IH B LCIAX

HCIIOJTHCHUA ﬂOFOBOpa JOBEPUTCIIBHOTO YHIPaBJICHUSA Ne OoT

(manee — J[loroBop) ompenesneH

crenyrouid IHBECTUIIMOHHBIN TPOQUIIB:

Ilenbs nHBECTUPOBAHHUS

MHBeCcTUIIMOHHBIN TOPU3OHT

Bamora CTpaTCeruu HHBECTUPOBAHUSA

JlomycTUMBIH ypOBEHb PUCKa’

OxumaeMass  JOXOZHOCTh B  BajlOTe

CTpaTeruu

1.1

a)

b)

VYapeaurens yrnpasieHus 1 Y ipasisoniuii (nanee — CTOPOHbI) TOTOBOPHIINCH HE OIIPEAETATH ITapaMeTphI

JOITyCTUMOTro pHucka 1o Jlorosopy. JlaHHast JOTOBOPEHHOCTH CTalla BOZMOKHON HCKITIOYUTENBHO B CBS3H C

TeM, 4TO YUpeauTesh yIpaBJIeH s, SBISACh KBATH(QUIUPOBAHHBIM HHBECTOPOM:®
OCO3HAET U IPUHUMAET PUCK, IPUCYIIUHI KaK KaKIOMY pa3pelleHHOMY MHBECTUIIMOHHOM AeKIapanyen
HHCTPYMEHTY B OTJEJIFHOCTH, TaK U COBOKYITHBIH PUCK MOPT(HENs, COCTOAIIEro U3 J000ro coueTaHus
YKa3aHHBIX HUHCTPYMEHTOB;
MOHMMAeT, 4TO YTPaBISIONMA HMEET MpaBO W MOXeT mnpuobpectn B mnoprdesib MaKCUMalbHO
JIOMYCTUMYI0 HBECTHUIIMOHHON JieKnapanueld MO0 J00ro paspemieHHOro HBECTHUIIMOHHOM
JieKapanueil HTHCTPYMEHTa HE3aBUCHMO OT YPOBHS PHCKa, IPUCYIIETO TAKOMY HHCTPYMEHTY;
corJIalaeTcs ¢ TeM, YTO JJOBEPUTEIEHOE yIIPaBIEHUE, OCYIIECTBIIIEMOE C COOIIIOICHNEM Y ITPABIIAIONIAM
nonoxeHni VHBECTUIMOHHON [JEKNapaluy, SBIAETCS HaANIEKAIlUM HCIOIHEHHEM Y IIPABISAIOIINM
CBOMX 0053aTENbCTB 10 y JIoroBOpY BHE 3aBUCHMOCTH OT PE3YJIbTATOB YIPABJICHHS, a Y IPaBIISIOIINHA
CUMTaeTCs eHCTBOBABIINM JJOOPOCOBECTHO, pa3yMHO M B HHTEpecax Y UpennuTeNs yIpaBiIeHHs.
CormnacoBsiBast HacToAlTyo CrpaBKy 00 HHBECTUIIMOHHOM Ipoduiie KIUeHTa, Y UpeIuTelb YIpaBIeHUA
MOJTBEPIKIAaeT, YTO OH COIJIACEH C YyKa3aHHbIM VIHBECTHUIIMOHHBIM IpodmieM, B TOM 4ucie 0e3
OIIPEJENICHUS AOIIyCTUMOIO PUCKA.

2. VYmpapusiouii He rapaHTUPYeT IOCTHXKEHUs orpejeieHHON B MHBecTHIIMOHHOM mpoduiie T0XOIHOCTH, Ha
KOTOPYIO PaCCYMTBIBAET YUpEANTENb YIIPaBICHHs, OT ONepaluii ¢ GUHAHCOBBIMU HHCTPYMEHTAMH.

3. VYupenuremo ynpaBieHHs PEKOMEHIOBAHO MaKCHMAaIbHO OIIEPATHBHO YBEIOMIISATH YTIPABISIOULIEro 00
M3MEHEeHHH WH(QOPMAIlMM, Ha OCHOBAaHMM KOTOpOH ompenesneH HBecTHIMOHHBIH npodwib YupeanTems
ynpasieHus. Yrpasisionuidi MHGopMHpYeT 00 OCBOOOXIEHHH OT JII00OH OTBETCTBEHHOCTH, CBSI3aHHOW C

HETOoJIy4eHHEM TaKoH MH(OPMAaLIH.

HHBecTHIMOHHBIN TPO(HIB ONPEICIICH:
Ypapisomui:

/ /
Tloamuce N.0.damunus
Jama

C VHBECTUIIMOHHBIM NMPO(UIEM COTIIACEH:

VYupenurens ynpaBieHus:

/ /
N.0.®amunus

IToamuce

Jlama

2 ﬂOHyCTI/IMHﬁ YPOBEHL pHUCKa MOKET HE BKIIIOYAThHCA B MHBeCcTUITMOHHBIN HpO(l)I/IHI) KIIMEHTA, SIBJIAIOIIETOCA

KBaJ'II/I(i)I/IIII/IpOBaHHbIM HUHBECTOPOM

8 HOZ[HyHKT 1.1. Brirogaercst B coctaB THBeCTUIIMOHHOTO HpO(i)I/IHSI KIIMEHTA UCKIIIOYUTEJIBHO B CJ1y4a€ HC BKIIIOYCHUSA B

MuBecTnIMOHHBIA TPOGHIb KINEHTa mapamMeTpa JlomycTHMOro ypOBHS PUCKa




